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Statement of Unaudited Financial Results For the Quarter Ended 30th June 2020
(Rs. In Crores except as stated)

Quarter Ended Year Ended

PARTICULARS 31st March 202030th June 2020 31st March 2020 30th June 2019

UnAudited Audited UnAudited Audited

1 Net Sales / Income from Operations 88.74 237.94 256.17 1,031.96

2 Other ,Income 1.47 1.17 0.73 4.37

3 Total Income from operations (Net) 90.21 239.11 256.90 1,036.33

Expenses
Operating expenses 57.83 166.49 185.23 734.16

Employee benefits expense 18.72 25.00 25.35 101.80

Depreciation and amortisation expense 2.12 2.07 1.76 7.79

Finance Costs 0.12 0.27 0.23 0.90

Other Expenses 1Q.16 19.77 16.00 74.70

4 Total Expenses 88.95 213.60 228.57 919.35

5 Profit From Operations Before Exceptional items and Tax (3-4) 1.26 25.51 28.33 116.98

6 Exceptional Items - - - -
7 Profit from ordinaryAetivities before tax (5-6) 1.26 25.51 28.33 116.98

8 Tax Expense. Current 0.2;; 6}7 10.11 28.95

-Deferred 0.09 q.13 (0.19) (1.05)

9 Net Profit from ordinary activities after tax (7-8) 0.92 19.01 18.41 89.08

10 Extraordinary Items - - - -
11 Net Profit for the period (9-10) 0.92 19.01 18.41 89.q8

12 Other Comprehensive Income (ne~ of tax) (0.07) - (0.98)

13 Total Comprehensive Income (11+12) 0.92 18.94 18.41, 88.10

14 Paid Equitv Share Capital (Face Value of Rs 2/-Each) 7.67 7.67 7.66 7.67

15 Earning Per Share (not annualised)
Basic Earning Per Share 0.24 4.96 4.81 23.23

Diluted Earning Per Share 0.22 4.94 4.80 23.19

1 These resuits have been prepared in accordance with the Companies (Indian Accounting Standards) rules, 2015 ( Ind AS) prescribed under section
133 of the Companies Act 2013 and other recognised accounting practices to the extent applicable.

2 As the Company's main business activity falls with in a single primary Business segment viz. "Express Cargo" the disclosure requirements of Segment

Reporting as per Indian Accounting Standard - 108 are not applicable.

3 The financial results of the Company for the quarter ended 30th June 2020 were reveiwed by the audit committee and were thereafter approved by
the Board of Directors of the Company at their respective meetings held on 24th July 2020. The statutory auditors of the Company have carried out

the limited review of the same.

4 The covid 19 pandemic which started during the previous quarter, spread more rapidly and widely during this quarter impacting the company's
operations and financial results. Despite the unprecedented adversities posed by the pandemic, the company kept its operations going and earned
a profit for the quarter though at a lower rate than that for the comparative quarters. the company is constantly monitoring all current indicators
and forecasts of future economic conditions, it cannot at this point of time estimate the future economic consequences of the continuing Covid 19
pandemic. However, the management is confident that given its business model, the company will be able to continue its operations.
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Rc\~icw Report to
The ,I3oardof I)ircctors
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28, Black Bur.n Lane
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We have, te¥jew~cl the' ja:c;c:on~t',.aftyJng l,stat\':111en.tpf Ulrai:f(nt~dJin,anci,t!"re-sUits ,ot Tel E*pr~~s
;L'iJ:11ile~r{'tl1~!fB\:m~~a~y"):for, i'hc;;p'c'ri'bd:ende,dJun~ ,30,2'OZ,O .. Tliisstat:etii'efil is ~-he:Je'sp'0n-~f5jHty
ot the C(;)rnFanx'~s :Ma1)~g~pl,cnr ~nrJl,l?s R_~~l)app.t~v.eQ:Q}' :the, 'fro"aId ;of Dire:cttlt!;., O:Of
rcsp'o'nsibili:tyis roissue.a fep>ol'ronTl)ese,tinllnci,Cil,staiementsb:C).seq;'Qnp,ur 'rc\!iew.

We Cbildlictea our review or the SJatcil1el1l ''in ',accordance,\~lth the Standar:d ,on Review
Engagements (SRE) 241'0 "Rev-iew bf interin1 F,inancial lnt6rmation J'lettormed by the
Independent Auditor'ofthc Entity", issued pythe lilstitute of Chartere,d AccountantS ,oJitldia. This
standard requires ,tbatwe plan ,nhd perform (he review to optain moderate assur:anceas to whether
th~, financial statements are frce of material misstatement. A review i:slimited 'primarily to
in'~~ir'iesof company personnel and aimlytical procediJres appHed ,tb financialoataand thus
proVides less assurance than ian audit. We have not perforl11edatliaadir'and aC'cordihgly,\vedo
n6t express an audit ,opInion.

~~:~g(:kon our reviewc,ond'ucteo as.~abbve, m)thihg:, has-come to Oiii'a.ttetirloll 'tha! causes us 'to
be Ii'evclha.tthc(acCp1]lpal1y.in,g',s!!'lt9llJ,erit':0f.lInaudi tedii lia:n,tfialresults~ptepatedJh~acc0tdaf!ce'wi t1)
apptica"bJc i8ccOUIYfiil'gstind~r:ds m1d 'other J~c"o'gnized 'acc,oun(in'g:P-rattlces and pdlitres' haslibt
d{sc'losed :th-e'Jnt6rm3:iioftf~qu'i'red' f0,be c1jsclosed;il)J\.':r,t11s,9..r:Reg~laJiol1'J3: oftlrc','SE,13'1(Usfifig
Ohli;gatlbfls-and D:i~dl()stite RcqiftfelrieIits) Regulaf.i'ohsj,20'V5in~I~qi!1gthe :i11a,nner in'which.,itfs
tb. b,edl'scTose'd, o'tihat it Cb-hthiiiS'any'"nUitetia'ltl'iisslalehlcrit.

Ebr RS,Ag;mya!a:& Cb
Chartered Aeeo,!lnt.ants'

Firm R<lgistr:ationNo. -30~
t~ ;+t7~~Y"--

R:.S.Aganv~l~
P,~rtrrc,r

Members,hIp. '!;jill., 0:95,5$4
DUll'S: ':to:(jO$'S;34AAAA,A~7070


	00000002
	00000003

